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Independent Auditor’s Report
on the audit of the financial statements

The Members OBSC Perfection Pvt. Ltd,,

Opinion _

We have audited the accompanying financial statements of OBSC Perfection Pvt. Ltd.,,
(“the Company”), which comprise the Balance Sheet as at 31tMarch, 2023, and the
Statement of Profit and Loss and Statement of Cash Flows for the year ended on that date,

and Notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
31*March, 2023, its profit (or loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements subject of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements, as a whole and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The-Board of directors of the Company is responsible for the preparation of the financial
statements and other information. The other information comprises the information included
in the Board’s Report including Annexures to Board's Report, Business Responsibility Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.
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Management’s responsibility for the financial statements

The Company'’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in- India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due té fraud or error.

In preparing the finandal statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. o

The board of directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We, also:

a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order, to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our-opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

C) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,
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d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If, we conclude, that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also pro\.'ide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters,
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report agree with the books of accounts

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on
31stMarch, 2022 taken on record by the board of directors, none of the directors is
disqualified as on 31%March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.
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-(f With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”, Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting: -

(9) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note No. 32 to the financial
statements,

ii). The Company did not have any long-term contracts including derivative
contracts for which here were any material foreseeable losses; and

iif)  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company

For Shanta Shastry& Co.,
Chartered Accountants

0 C .

(P. Santha Devi) -Partner
Dated: 2 September 2023, New Delhi
Firm No: 020553N-M. No. 090382

UDIN. 730903 82 BGXNUOBIUY F
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Annexure A report on matters referred to in paragraph 3
& 4 of the Companies (Auditor’s Report) Order, 2020
referred in the report of even date of the Auditors to the
Members of OBSC Perfection Pvt. Ltd., on the
Accounts for the year ended on 375 March 2023

a). (A)  The company has maintained proper records to show full particulars including

)

c)

d)

e)

i) a)

quantitative details and situation of Property, Plant and Equipment.

(B)  The company is maintaining proper records showing full particulars of intangible assets.

The management has stated that it has a program of physical verification of Property,
Plant and Equipment on a rotational basis over a period of three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets.

The management has stated that it has made a physical verification of certain fixed assets
during the year, and according to the information and explanations given to us by it, no
material discrepancies were noticed on such verification.

According to the information and explanations given to us and based on our audit procedures,
we report that all the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee)
of the company held as fixed assets are held in the name of company. The nature of
ownership of land whether free hold, lease hold or license is depicted accordingly in the Notes
of fixed assets

Please refer to Note No. 11 of Froperty, Plant & Equjpment -Tangible and the sub-notes there
under which disclose the details of immoveable assets not registered in the name of company
or where there are any disputes regarding the title. '

However, we express no opinion on the validity of the title of the compa ny to these properties.

According to the information and explanations given to us and based on our audit procedures,
we report that the company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the vear.

In the circumstances no further disclosures are required in this regard.

According to the information and explanations given to us and based on our audit procedures,
we report that no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

Hence no disclosure in this regard is required in the financial statements of the company.

According to the information and explanations given to us, the inventory has been physically
verified, by rotation during the year by the management. In our opinion the frequency of -
verification is reasonable.

In our opinion the procedures of physical verification followed by the companies reasonable
and adequate in relation to the size and nature of its business.

On the basis, of our examination of the records of inventory, we are of the opinion, that the
company is maintaining proper records of inventory.

The discrepancies noticed on verification between the physical stocks and book records were
not material and they have been dealt with in the accounts.
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b)

iii-a)

b)

d)

e)

iv)

According to the information and explanations given to us and based on our audit procedures,
we report that, during the year, the company has not been sanctioned waorking capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets.

Hence no disclosure in this regard is required.

According to information and explanation given to us, the Company has not made investments
in, provided any guarantee or security, or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships, or any other
parties listed in the register maintained under Section 189 of the Companies Act 2013, except
to its subsidiaries and joint venture companies.

(A) The details of aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees or
security to subsidiaries, joint ventures and associates s disclosed under “Note: 12
of Loans & Advances”

(B) The details of amount during the year, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates is disclosed under “Note: 12
of Loans & Advances”

The investments made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees provided are not
prima facie prejudicial to the company’s interest,

The loans granted are in the form of a running current account on such terms and interest
on monthly balances is charged at the rates which in our opinion are not prima face
prejudicial to the interest of the company.

In respect of the aforesaid loans, the parties are repaying the principal amounts as stipulated
and are also regular in payment of interest, where applicable.

No comments in respect of the aforesaid loans, are necessary as there are no cases where
the overdue amount is more than ninety days.

According to the information and explanations given to us and based on our audit procedures,
we report that, during the year, the Company has not granted any loan or advance in the
nature of loan granted which has fallen due during the year, has been renewed or extended
or fresh loans granted to settle the overdue of existing loans given to the same parties.
Accordingly, paragraph (jii) () of the order is not applicable.

According to the information and explanations given to us and based on our audit procedures,
we report that, during the year, the Company has not granted loans or advances in the nature
of loans which are repayable on demand and/or without specifying any terms or period of
repayment, except current accounts of the subsidiaries and joint ventures-details of which
are given in Note:12 Loans & Advances.

According to the financial statements of the company, information and explanations given to
us by the management and based on our audit procedures, in our opinion, the company has
not granted any loans or provided any guarantees or given any security to which the provision
of section 185 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order with
respect to loans & advances is not attracted.

According to the financial statements of the company, information and explanations given to
us by the management and based on our audit procedures, in our opinion, the company has
not made any investments to which the provision of section 186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the order with respect to investment is not attracted.
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v)

vi)

vii)

viii)

ix-a)

b)

(d)

The Company, as far as it appears from the examination of records, has not accepted any
deposit from the public in terms of Section 73 to 76 of the Companies Act 2013.

According to the financial statements of the company, information and explanations given to
us by the management and pursuant to the Rules made by the Central Government for the
maintenance of cost records under Section 148 (1) of the Companies Act 2013, the company
is not required to maintain cost record.

In respect of statutory dues:

a) According to the records of the company, Employees Provident Fund and Employees

State Insurance are being deposited regularly by the company and they are generally
deposited with the authorities within due dates.

Further according to the records of the company as well as information and
explanations given to us, Income Tax, Duty of Customs, Goods and Services Tax, Cess,
and any other Statutory dues applicable to it are generally deposited with the
authorities within due dates.

b) According to the records of the company as well as information and explanations given
to us, there are no undisputed amounts payable in respect of Duty of Customs, Goods
And Services Tax, Cess and any other Statutory dues, which have remained outstanding
as at 315 March 2023, for a period of more than six month (or the date of this report
whichever is earlier), from the date they became payable, except those stated in the
Note No. 9 on Accounts

According to the records produced for our examination by the company as well as information
and explanations given to us by the management of the company, there are no transactions
which are not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

Thus, it is not necessary to comment as to whether the previously unrecorded income has
been properly recorded in the books of account during the year.

According to the records produced for our examination as well as information and
explanations given to us by the management of the company, and examination of books on
test check basis, we are of the opinion that the company has not defaulted in repayment of
loans or borrowing to any financial institution, bank, Government, or dues to debenture
holders.

In the circumstances the details of defaults in repayment of loans or borrowings or the interest
thereon to any lender, are not necessary to be reported as per the prescribed format.

According to the financial records of the company as well as information and explanations
given to us by the management, we are of the opinion that the company has not been
declared a willful defaulter by any bank or financial institution or other lender.

According to the financial statements, records of the company as well as information and
explanations given to us by the management, we are of the opinion that the term loans taken
by the company were applied for the purpose for which the loans were obtained.

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, we are of the
opinion that the funds raised on short term basis have not been utilized for long term purposes
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X-a)

b)

xi-a)

b)

<)

(xii)

xiii)

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, the company has not taken any funds from any entity
Or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, the company has not raised loans during the year on
the pledge of securities held in its Subsidiaries, Joint Ventures, or Associate companies.

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, the company
during the year under consideration has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the. Accordingly, paragraph 3 (x)(a)
of the order is not attracted

According to the information and explanations given to us and based on our examination of
the records of the company, the company during the year under consideration has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirement of section 42-and
section 62 of the Companies Act, 2013 are not applicable. .

According to the information and explanations given to us and based on our examination of
the records of the company, during the year under consideration, no fraud by the company
or any fraud on the company has been noticed or reported during the year. Accordingly,
paragraph 3 (xi) (a) of the order is not applicable.

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, no report under sub-section (12) of section 143 of the
Companies Act 2013 has been filed by us, the auditors in Form ADT-4 as prescribed under °
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, we the auditors, have not received any complaints by
whistle-blowers, during the year by the company

According to records produced for our examination as well as information and explanations
given to us by the management of the company, the company is not a Nidhi Company and
consequently the compliance of Net Owned Funds to Deposits in the ratio of 1; 20 and
maintaining of ten per cent unencumbered term deposits are not applicable and consequently
no reporting on default in payment of interest and/or repayment deposits is necessary.

According to the information and explanations given to us and based on our examination of
the records of the company, The company not being a listed company on any recognized
stock exchange provisions of Section 177 of the Companies Act 2013 regarding “Audit
Committee” is not applicable.

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, the related party transactions in compliance with
section 188 of Companies Act 2013 and Accounting Standard AS 18 have been reported in
Note No. 32 to the financial statements.
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(xiv-a). Since, the company is a private company and its Turnover is less than Rs 200 crores or

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(o)

4)

borrowings from Banks and financial institutions is less than Rs 100 crores, the requirement
of internal audit system in terms of Section 138 of the Companies Act 2013 is not applicable,

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procedures performed, the company has not entered into any non-cash
transactions with directors or Persons connected with him and thus comments regarding
compliance of the provisions of section 192 of Companies Act are not necessary

According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-
IA of the Reserve Bank of India Act 1934,

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the Mmanagement of the company, and based
upon the audit procedures performed, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year

According to the records produced for our examination as well as information and
explanations given to us by the management of the company, there has been no resignation
of the statutory auditors during the year

According to the financial statements, and financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the information and explanations given by the
management, the auditor is of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date, subject to the fact there is no major financial, health or political turmoil

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, the company
is not liable to spend any amount of Corporate Social Responsibility in terms section (5) of
section 135 of the Companies Act 2013 and thus, no comments are necessary

Since there are no branch or unit auditors no comments are necessary with respect to any
qualifications or adverse remarks by such auditors in the Companies (Auditor's Report) Order
(CARO) reports of the branch or unit accounts as well as the fact that these are not
consolidated financial statements.

Since there are no material un-favorable or qualified remarks in the foregoing CARO report,
no further comments are necessary. -

Chartered Accountants

Qs

(P. Santha Devi) -Partner
Dated: 2 September 2023, New Delhi
Firm No: 020553N-M. No. 090382

PN 30903 8.2 BGXNOBIUY 7
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Annexure B in terms of clause (i) of Sub-section (3)
of Section 143 of Companies Act 2013 referred to in
the Auditors report of even date to the Members
OBSC Perfection Pvt. Ltd., on the Accounts for the
‘year ended on 315t March 2023

We have audited the internal financial controls over financial reporting of OBSC Perfection
Pvt. Ltd., as of 31%March, 2023 in conjunction with my / our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company from time to time (which are yet to be consolidated into a single manual) after
taking into consideration the essential principles of internal control stated by various text
books and the Guidance Note on Audit of Internal Financial Controls Over Financial Reportirig
issued by the Institute of Chartered Accountants of India" These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the tirriely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
the financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate, considering
the size and nature of its business operations to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Page 10 of 11




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company.

(2)  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements. ) 2

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial "
controls system over financial reporting and such internal financial contrals over financial
reporting were operating effectively as at 31st March 2023, based on the internal control over
financial reporting criteria established by the Company, from time to time considering the
essential principles of internal control in various text books, and also stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Shanta Shastry& Co.,

",pi"
Chartered Accountants c}\ﬁ%

(P. Santha Devi) -Partner
Dated: 2" September 2023, New Delhi
Firm No: 020553N-M. No. 090382
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OBSC PERFECTION PVT LTD
BALANCE SHEET AS AT 31st MARCH 2023

Note As on 31st As on 31st
EQUITY & LIABILITIES Ref March 2023 March 2022
Rs in lakhs Rs in lakhs
Shareholder's Fund
Share Capital 3 1,190.00 1,190.00
Reserves and Surplus 4 595.89 1,785.89 138.47 1,328.47
Non Current Liabilities
Long Term Borrowings 5 1,881.76 1,636.80
Deferred Tax Liability (Net) 6 115.75 81.78
Other Long Term Liabilities - - -
Long term Provisions - - 1,997.51 - 1,718.58
Current Liabilities
Short-term Borrowings 7 1,458.72 260.74
Trade Payables 8 1,530.37 1,399.69
Other Current Liabilities 9 229.12 136.19
Short-term Provisions 10 (85.60) 3,132.61 3.81 1,800.43
6,916.01 4,847.48

ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment:and Intangible assets.

Property, Plant and Equipment 11A 3,030.37 2,211.26

Intangible Assets - -

Capital Work in Progress 11B 490.20 168.40

Intangible Assets-under Development - 3,520.57 - 2,379.66

Non Current - Investments - - -

Deferred Tax Assets (Net) 6 - -

Long-term Loans & Advances 12 71.74 42.92

Other Non-Current Assets - - 71.74 0.00 42.92

CURRENT ASSETS:

Current - Investments = =

Inventories 13 861.91 677.41

Trade Receivables 14 1,996.70 1,558.10

Cash & Cash Equivalents 15 60.51 39.50

Short-term Loans & Advances 16 404.58 148.89

Other Current Assets 17 0.00 3,323.70 1.00 2,424.90
6,916.01 4,847.48

Note to the Accounts 1-2 - -

In terms of our report of even date
for Shanta Shastry & Co
Chartered Accountants

P

(P. Santha Devi) -Partner.

for on & behalf of Board of Directors of
OBSC Perfection Pvt. Ltd.,

e

(Sanjeev Verma) (Ashwani Lekha)
Firm No: 020553N - M.No.090382 Director Director
Dated:  2nd September 2023 DIN: 00296825 DIN: 07389860

New Delhi



OBSC PERFECTION PVT LTD

STATEMENT OF PROFIT & LOSS FOR THE
YEAR ENDED ON 31st MARCH 2023

Note Year ended Year ended
EARNINGS Ref on 31.3.2023 on 31.3.2022
Rs. Rs.
Income from Operations 18 9,635.85 5,653.41
Other Income 19 55.18 19.01
9,691.03 5,672.42
EXPENDITURE
Consumption & Mfg Expenses 20 7,346.10 4,546,12
Purchases -Finished /Traded goods 802.33 242.14
Change in inventories -Finished Goods; WIP
and Stock in trade 21 (153.95) (251.64)
Employee benefits Expenses 22 277.12 154.38
Finance costs 23 184.03 149.34
Depreciation & Amortization 24 215.38 149.07
Administrative Expenses 25 203.64 66.55
Selling Expenses 26 245.33 9,119.98 183.18 5,239.14
Profit/(Loss) before adjustments & taxes 571.05 433.28
Add: Trf to CWIP Chennai Plant 59.58
Profit/(Loss) before tax 630.63 433.28
Provision for Tax 130.00 10.00
Tax Prov/[W/back] for earlier Years 9.25 (0.03)
Deferred Tax Adjustment 6 33.98 173.23 62.07 72.04
Transferred to Reserves 457.40 361.24
Earnings per Equity Share of Rs 10 27 Basic 3.84 3.03
Diluted 3.84 3.03
Note to the Accounts 1-2

In terms of our report of even date
for Shanta Shastry & Co
pxartered Accountants

for on & behalf of Board of Directors of

OBSC Perfection Pvt. Lid.,
N\ w /

(P. Santha Devi) -Partner. ma) (Ashwani Lekha)
Firm No: 020553N - M.No.09038 Director Director
Dated: 2nd September 2023 DIN: 00296825 DIN: 07389860
New Delhi

-




OBSC Perfection Pvt. Ltd

CASH FLOW STATEMENT FOR THE YEAR
Cashflow from Operating Activities

Net Profit /[Loss] before taxation:

-From continuing operations

-From Discontined operations

Add /[Less] adjustments for Non cash expenses:
Depreciation & amortization

Interest & Finance charges-paid

Exchange translation difference

CSR Provision

Profit on sale of assets

Profit on sale of investments

Loss on sale & discarding of assets

Loss on sale of investments

Interest income

Dividend income.

Operating cashflow before working capital changes
Add /[Less] adjustments in Working Capital variations
[Increase]/ Decrease in Current Assets

Increase/ [Decrease] in Current Liabilities

Cash generated from operations

Direct taxes paid

Net cash from Operating activities

Cashflow from Investing Activities

Purchase of Fixed Assets

Sale proceeds of fixed assets

Incurred on preliminary expense amortized
(Purchase)/Sale of Investments -incl gains/losses
Interest income

Dividend in 0

Net Cash from / [used] in Investing Activities
Cashflow from Financing Activities
Increase/[Decrease] in borrowings

Interest & Finance charges-paid

Dividend

Increase/ [Decrease] in Liab for Dividend & Dividend tax
Net Cash from / [used] in Financing Activities
Net Increase /[Decrease] in Cash & Cash equivalents [A+B+C]
Cash & Cash equivalents Closing [Notel5]

Cash & Cash equivalents Opening [Note 15]

Net Increase /[Decrease] in Cash & Cash equivalents

for Shanta Shastry & Co
Cp‘terzd A]countants .
(P. Santha Devi) -Partner.

Dated: 2nd September 2023
New Delhi

2022-23
Rs in lakhs

630.65

(0.67)

1,029.38

(906.62)
228.29
351.05
(233.36)
117.69

(1,355.29)

(1.00)

0.67

(1,355.62)

1,442.96
(184.03)

1,258.93
21.01
60.51
39.49

21.02

2021-22
Rs in lakhs

432,18

(0.11)

730.49

(588.76)
453.60
595,33
3.57
598.90

(554.18)
(3.18)

0.11

(557.25)

47.72
(149.35)

(101.63)
(59.98)
39.49
99.46
(59.97)

for on & behalf of Board of Directors of
OBSC Perfection Pvt. Ltd.,

L

(Sanjgev Verma)

Firm No: 020553N - M.N0.090382 Director
DIN: 00296825

b

(Ashwani Lekha)

Director

DIN: 07389860



OBSC Perfection Pvt, Ltd

2.1

Notes to Financial Statements for the
Year ended on 31.03.2023.

NOTE: 1-CORPORATE INFORMATION

The Company is incorporated under the Companies Act 2013, as a Private Company in the
year 2017 with CIN: U27100DL2017PTC314606.

It is engaged in the business of manufacture of components made of steel and other
metals, primarily for automotive industry.

It has not discontinued any of its activities. Therefore, there are no figures pertaining to the
discontinued business activities.

NOTE: 2- SIGNIFICANT ACCOUNTING POLICIES:
Basis of preparation of Financial Statements:

a) The financial statements have been prepared on accrual basis in accordance to
Generally Accepted Accounting Principles (GAAP) under the historical cost
convention —except where stated to the contrary. They are prepared in a manner to
comply with the material requirements the applicable to Medium Companies as per
general instructions with respect of Accounting Standards prescribed and the
provisions of the Companies Act 2013, and Schedule III to Companies Act 2013- as
amended by Notification dated 24-3-2021.

b) The figures for the last year have been regrouped and reclassified wherever required,

and the figures have been rounded off to the nearest Lakhs rupee.

c) A number of estimates and assumptions are used by the management for preparation

of the financial statements, which are based on current state of affairs. Changes in
the state of affairs on account of changes in economic and global events in future can
impact the future results.

Method of accounting: Mercantile

a) Accounts relating to the Manufacturing and trading activities are accounted as income

on Mercantile /Accrual basis, in accordance to Accounting Standard AS 9.

b) Input Tax Credits available with certainty under the Excise Duty, Service Tax / and

Sales Tax /VAT legislations, till 30t June 2017 are excluded from the corresponding
expense and set off against the respective Output liabilities

Input Tax Credits, available with certainty in accordance to the Goods and Services
Tax legislations introduced w.e.f, 1t July 2017 are excluded from the corresponding
expense and set off against the respective Output liabilities

c) Claims by and against the company if any are accounted for on settlement.

d) The Gratuity Liability for those employees who completed 5 years of services is
provided on actual basis as per Accounting Standard AS 15. According to the
information and explanations given, though the company has completed 5 years of
existence as on 31%t March 2023, there is no employee on rolls, who has completed 5
years of service an on 31.3.2023. Thus there is no liability for gratuity at present

e) Privilege / Earned Leave not availed is eligible to be accumulated and can be is

encashed at the time of retirement/ termination of services. The employees are also
eligible to encash leave during the currency of service subject to the consent of the
Management.
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OBSC Perfection Pvt. Ltd

2.2

2.3

Actual liability for leave not availed is provided in the Accounts as per Accounting
Standard AS 15- and it is treated as a Current liability.

f) Other Employee Terminal and service benefits, if any are accounted on payment.

a) Bank charges and interest (other than pre admitted interest) are accounted for as and
when they are debited by the bank.

h) Rates and taxes are accounted on receipt & finalization of demand.

i) Dividends from subsidiary companies and on investments are recognized as Revenue

only on the date when the right to receive is established by the reporting date.

Provisions for probable liability are created when the company has an obligation as a result

of an event already taken place. They are not adjusted for their present value except where
specifically stated that they are on actuarial basis.

Contingent liabilities:

Claims and demands, raised on the company, which have not been acknowledged as liability
and /or pending disputed in appeals /arbitration etc., —which in the opinion of the
management are not likely to be paid are depicted as contingent liabilities.

Investments: The Company has no investments at present,

Stock in trade /Inventories:

The inventories are valued on exclusive method, in accordance to the Accounting
Standards-which is as under:

a) Raw Materials: Lower of cost (weighted average) or market value.

b) Finished goods: at lower of estimated cost of production or realizable value. Cost of
production is at the Raw materials cost plus average cost of production/ conversion.

c) Work in process: The WIP is valued at cost of Raw materials plus average cost of
production —restricted to the extent of work done.

The Raw materials issued for production but not yet put into process is treated as
Raw Materials.

d) Other Items: Lower of cost (FIFO basis) or market value.
Property, Plant & Equipment, Depreciation & Amortization

i) All items of Property, Plant & Equipment (tangible and intangible) are capitalized and
stated at cost, inclusive of incidentals and borrowing costs if any, up to the date of
putting them to use. The Expenses incurred during construction are allocated and
apportioned to the assets constructed / acquired and installed during the period

i Specific Government grants or subsidies if any received towards purchase of fixed
assets is reduced from the cost of acquisition of the asset capitalized in books.

Input Credits available on account Excise Duty, Service Tax, Sales Tax /VAT till 30t
June 2017 and Goods and Services Tax legislations from 15t July 2017 which are eligible
for set off against Output liabilities under the applicable provisions on the purchase
value of fixed assets, it is reduced from the cost of acquisition of the asset capitalized
in books,
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5.2

iii)

vi).

vii)

iX)

Xi)

Present realizable market values of assets as on the Balance Sheet date is reviewed
with their corresponding book values, to consider if there exists any indication of an
impairment of value. In case of a permanent impairment of the value of assets, on the

basis of the review by the management, it is dealt in accounts as per Accounting
Standards.

Depreciation on asset is charged only when the asset has been put to use

Depreciation is to be charged in accordance to the useful life of the assets prescribed in
Schedule II to the Companies Act 2013, by taking the residual /scrap value to 5% of
their original cost, unless stated otherwise. Depreciation is being charged on Written
Down Method (WDV) at present.

However, in case of Plant & Machinery the Depreciation is being charged on Straight
Line Method (SLM)

No depreciation is charged on Land acquired whether on free hold or on lease-hold
basis (perpetual or long term), with a right to transfer, even with pre-condition.

Assets taken on short-term leases, if any are not treated as Fixed Assets. The yearly
lease premium is charged off to the Statement of Profit and Loss. Non-refundable /
adjustable Lease premium if any is amortized and charged off to the Statement of
Profit and Loss in accordance to the terms and conditions of Lease

Gains or Losses arising on account of disposal or discarding of assets is determined on
the basis of difference between the book value and the value realized on disposal /
discarding of the asset, which is dealt with in the Statement of Profit and Loss

Input Credits availed on account Excise Duty, Service Tax, Sales Tax / VAT (till 30
June 2017) and Goods and Services Tax legislations (w.e.f 1%t July 2017) on fixed
assets which are reversible / payable, if any on sale of fixed assets is accounted on
actual basis at the time of sale of assets only.

Computer Software is treated as a part of the intangible fixed assets, if got custom
prepared or are acquired for a period in excess of 12 months only. Computer Software,
taken on a license basis for a period not exceeding 12 months or which are renewable
on yearly basis are charged off the Statement of Profit and Loss

Financial Costs on borrowings include LC charges, Guarantee Charges, Processing &
inspection charges, and other incidental costs ancillary to borrowings besides interest.
Borrowing costs pertaining to acquisition of assets are allocated to them, from the date
of commencement of construction /erection to the date of capitalization of asset /
putting the asset to use. Exchange fluctuations on borrowings in foreign currencies till
the date of putting to use are also dealt with on a similar basis

Amortization

Preliminary and pre-operative expenses (not allocated to assets and capitalized) as well as
any other expense, which is Deferred Revenue in nature is amortized in 5 yearly
installments.

Foreign Exchange Transactions:

a)

Export Sales in and Expenses incurred, if any in foreign exchange are converted (to
Rupees) at the exchange rates prevailing at the time of transaction, or at the rate at
the close of the year, whichever is earlier.
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b)

<)

d)

Exchange rate differences, if any arising during the year on account of Revenue
Transactions in foreign exchange is dealt with, in the Statement of Profit and Loss.

Exchange rate differences, if any arising during the year on account of Capital
Transactions in foreign exchange is given affect to the related asset and liability. In
case of Depreciable Assets, the depreciation is charged on the enhance value

Difference in Assets and liabilities held outside India, on translation into Indian Rupees
are dealt with in the financial statements of each year

However, from the year ended on 315t March 2022 onwards, differences relating to
operations outside India, on such translation into Indian Rupees are depicted as “Other
Equity” under the classification of “Exchange differences on translating the financial
statements of foreign operations” in the Balance sheet as prescribed in Schedule III to
Companies Act 2013 as amended by Notification dated 24-3-2021.

7 Income Tax Provisions & payments:

a)

b)

d)

Income tax liability is provided in Financial Statements on the basis of estimate made
on tentative computation of taxable income, which in the opinion of the management

is adequate. Shortfall or excess of provision if any is adjusted on completion of
assessments.

The Prepaid taxes are shown as a set-off against the Tax Provision. They are adjusted
in books on final settlement of the assessments.

The company has opted from to be taxed as per the provisions of section 115BAA of
the Income Tax Act 1961, inserted in October 2019, from Assessment year 2020-21

onwards. Accordingly, the company is not liable to pay Minimum Alternate Tax (MAT)
in terms of Section 115]B of the Income Tax Act 1961

In case where the pre-paid taxes are larger than the tax liability, there is a net. refund /
recovery of taxes. In view of the changed guidelines for depiction in the Schedule III to
the Companies Act 2013, such taxes refunds due / recoverable are shown as a negative
amount on the Liabilities side of the Balance sheet.

Income Tax Assessments till AY 2020-21 have been completed. There is no material

disputed tax demands or other tax demands pending payment as per records made
available

There is a deferred tax asset as at the end of this year, in accordance to Accounting
Standard AS 22. It has not been created account books, on accounting prudence /

conservatism. Details of the Deferred Tax asset (Liability) are given in the relevant
Note to the Balance Sheet,

8 Terminal Benefits to Employees

a)

b)

Contributions made by the company as per the Provident Fund & Misc. Provisions

Act 1952 and to Employees State Insurance are charged off to the Statement of
Profit & loss.

There being no regular employees on the rolls of the company at present, who,
have completed 5 years of service, there is no actual liability for Gratuity that is
required to be provided in accordance to Accounting Standard AS 15.
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10

11.

C) Privlege / Earned Leave not availed, is eligible to be accumulated, which is
encashable at the time of retirement/ termination of services. The employees are
also eligible to encash leave during the currency of service subject to the consent of
the Management. Actual liability for leave not availed is provided in the Accounts as
per Accounting Standard AS 15- and it is treated as a Short-Term Provision.

It is informed by the management that most of the employees have eijther utilized
their earned leave or have encashed it —and thus there is no actual liability that is
required to be provided in accordance to Accounting Standard AS 15

d) Other Terminal and service benefits if any of employees are accounted on payment.

Segment Reporting

The company is engaged in the manufacture and sale of Components made of steel and
other metals which constitute a Single Segment. Therefore, in the opinion of the
management Accounting Standards regarding Segment reporting is not applicable

Earnings per Share

Basic earnings per share are calculated by dividing the net profit (after tax) for the year
attributable to Equity shareholders after reducing preference dividends (There are no
Preference shares at present) and the Dividend Distribution Tax there on by the weighted
average number of shares during the year. Partly paid Equity shares are treated as a

fraction of an equity share in proportion to the rate at which they are eligible to receive the
dividends.

Diluted earnings per share are calculated similarly but after adjusting for the effect of all
dilutive potential equity shares

The management has certified that the current assets, loans and advances, in the ordinary
course of business, have a realizable value at least equal to the value at which they have
been stated, except where stated to the contrary.
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OBSC Perfection Pvt. Ltd

OBSC PERFECTION PVT LTD
NOTES FORMING PART OF ACCOUNTS

FOR THE YEAR ENDED'ON 31st MARCH 2023

Ason 3ist

Ason 3ist
NOTE 3: SHARE CAPRITAL March 2023 March 2022
Rs - [akhs Rs - lakhs
Authorised:
15,000,000 Equity Shares of Rs 10 each 1,500.00 1,500.00; ¥
1,500.0 1,500.00. -
Issued, Subs::ribed and Paid Up: '
1,19,00,000 Eqiiity Shares of Rs 10. each- Fully paid 1,190.00 1,190.00:
1,190.00 1,190.00

Statement of Changes in Equity

As on 31st March 2023 As on 31st March 2022

Equity Shares Nos-In lakhs  Rs - fakhs Nos-Inlakhs  Rs - lakhs
Bzlance at the beginning of reporting pericd 119.00 . 1,190.00 119.00 1,190.00
Shares Issued during the periad for cash - - -
Balanice at the.Closing of reporting: period 119.00 1,150.00 _119.00. 1,190.00

Rights-attached o Equity Shares o
There is only one class of Equity shares having-a face value ofRs 10 each: A share holder Is entitled to onie
vz per share held.

Tre dividend, If any Is dedlared In. Rupeas and Is payable In Rupees except in cases where the shares are
acquired In forelgn exchange by Non Residents In accordance to the Government Regulations.

The Dividend, If any proposed by the Board of Directors and provided in the Accounts is subject to the approval
by the Shareholders at the ensulng General Meeting

Dividend per Equity share providad In accounts for distribution for the current-year ended on 31st March 2023
IsRs nil per share (Previous year Rs nil) '

Ir: the event of liquidation of the company, the equity shareholders will be entitied to recsive the assats
remaining after distribution of the preferential creditars /amounts, in proportion to the Equity shares held to
tha total Equity shares subsciibad

Sharefiolding by the Holding company, Ultimate Holding Company and/or their Subsidairles /Associates
Details of the shares held by the Holding company, Ultimate Holding Company and/or thelr Subsldalries /
Assoclates out of the the Equity and preference sharas Issued by the company,are as under:

No company holds more than 50% of shares of this.company

~ygregate number of bonus shares and shares issued for consideration other than cashand
shares bought back during the period of 5 yearsimmediately preceding the year

Ia the five years Immedately preceding the date of this Balance Shest: - ’

There are no shares allotted under any contract for payment other than cash; -

There are no shares allotted as fully pald-up by way of bonus shares unless stated otherwise

There are no shares bought back ’

Details of shareholders holding more than 5% shares of the company

As on 31st March 2023 As on 31ist March 2022

Fguity Shares of Rs 100 each Nos-in lakhs % of holding Nos-In lakhs 9% of holding
Umega Bright, §teel & Components Pyt Lid 59.50 50.,00% 59.50 50.00%
Mr. Ashwanl Leskha 28.50 23.95% 28.50 23.95%
Mr. Saksham Lekha 31.00 0.26 31.00 26.05%
Surigry partics belfow 59 holding each = - - -

' 119.00 100% 118.00 100%

“he above data Is on the basls of the Annual Refurns undar Companles Act and Members Register and other records of the
coimpany =

“hn
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A

6 As on the date of the Balance Sheet, there are no shares reserved for Issue undero
the sale of shares/disinvestment, thus no infermation is required to be disciosed

O o~

b1

ptions and contracts/commitments for

As on the date of Balance sheet there are no securlfies with terms for belng convertible Into equity/ preference shares
As on the date of Balance sheet there are no calls on shares which are unpald by diractors or officers

There are no forfeited shares

Dc.ails of Shares held by Promoters at the end of the year
As on 31st March 2023
i % Change
Bramotse Ao Nos-in lalis % of holding  during the
year

Omega Bright Stesl &
Components Pvt Ltd 59.50. 50.00% 0.00%
ivir. Ashwani Leekha 28.50 23.95% 0.00%

Mr, Saksham Lekhia 3100 0.26 0.00%

ey

et

Tt

As on 31st March 2022

Nos-in.lakhs

59.50
28.50
31.00

% Change

% of hojdlng during the

year
50.00% 0.00%
23.95% 0.00%
26.05% 0.00%



UBIL Fermaection Pwvt. Ltd

Ason 31st As on 3ist
Note: 4 Other Equity March 2023 March 2022
Rs - lakhs. ‘ Rs « lakhs

Note: 4.1 Share application money
pending allotment g g

Note: 4.2 Equity component of

compound financial instruments = -

Note: 4.3 Capital Reserve - -

Note 4.4 Securities: (Share) Premium = . -
“Note 4,5 Retalned Earnings -General Reserve: - ' -

Note : 4.6 Retained Earnings Profit &

Loss Statement-Surplus/(Deficit)

Balance:at the beginning of period 138.47 (221.66)
Changes:due to prior period errors - -
-Rastated bal. at begining.of the period 138:47 (221,66)
Profit /(Less) for the year-after tax but before
Appropriations as per Statement Profit & Loss 457.42 360.13
Less Transferred to General Resarve 0.00 0.00
Brlance at the Closing of the perfod 595.89 138.47

Note: 4.7 Debf instruments through

other Comprehensive income % -
Note: 4.8 Equity instruments through .

other Comprehensive income - =

Note: 4.9 Effective portion of Cash Flow

hedges . = .
Note 4.10 Revaluation Reserve . .
Note: 4.11 Exchange differences on:translating the

financial statements of a foreign operations - : -

Note: 4.12 Other Reserve(Specify the nature) - : =
Note: 4.13 Share Warrants Money Received - -
595.89 138.47

Tt



OBSC Ferfection Pvit. Ltd.

NOTES 5: LONG TERM As on 31st As on 31st
BORROWINGS March 2023 March 2022
Rs - lakhs ‘ Rs - lakhs

Sezured Loans: -

In Indian Rupes Currency 0.00 0.00

Kotak Mahindra Bank T'L A/c - 0728TL01000001 140.14 0.00

HOFC Bank Car Loan 1.26 6.47

Unsecured Loans

Intercorporate Deposlts 1,740.36 1,630.33

Deposits 2 1,740.36 - 1,630.33
1,881.76 1§636 80

1 Long term borrowings with Current Maturlfy: shewn herein-above have been included under ‘Short, Term Bormowings--
payable within 12 month™ Tn the Balanes Shast

2 The Term loan from Kotak Mahindra Bank catry an Interest of 8.65% pa. The loans are secured by hypothecation of plant
and machinery of the company.
A charge [s created on factory Land ‘at'Gate No.309, Narekarwadl, Chakan, Taluka Khed, Pung 410501 hypothecatlon of
Stacks and debtors and also by personal guarantess of Directars

3 . The Secured carloan-is from HDFC Bank which carries:an Interest-of 7.65% pa. The loan Is. secured by hypoethecation of
car and Is repayable In 3& Equated Manthly Instalments. Last Instalment falling In May 2024

4 Unsecured laons-are from Shareholders &Ihtercorparated deposits.ara from the Jolnt Venture company and they bearan
intzrest at 7,5% per annum and are repayable malnly after 12 months, except to the extent of 10% of the loan. ’

5 There are no installments-and interest due there on which are overdhe*for payment as on the date of Balance sheet so far
as It appears from the examination of records and the information and explanations given by management

6 The unsecureddoans from Shareholder Company and it carriss interest in terms of Companles Act 2013 and are
ie2ayable on demand, to the extent of 25% of orening balance.

Borrowungs include Ason 31-3-21 Max, Balance Ason 31-3-21 Max. Balance
Rx'ated Partics Rs - lakhs Rs - lakhs Rs - lakhs Rs - lakhs
Crmega Bright Steel & Comp.Pvt Lid 1933.73 1933.73 181148 194457
KiMPs . )
Nr. Asfiwanl Leekha Director Sharefioider* 40.49 40.49 37.93
Mr. Sakshaim Lekha Director Sharefiolder® 37.55 37.55 35.18
* Short tenm loans repayable
NOTES 6: DEFFERED TAX ; As on 31st _As-on 31st
ASSETS / [LIABILITY] March 2023 March 2022
Rs - lakhs Rs ~ lakhs
1-a WDV of Assets-Income Tax Act 2,565.24 1,885.81
1-b WDV of Assets -Companles-Act : 3,030.37 2,211.26
1 Impact of Difference:of Depreclation In Tax &
Financial Books -Asset/ [Llabllity] (465.13) (325.45)
.2 FProvisions In Financial Books pending allowance in tax
a) For Gratulty ™= - -
b) For Leave Provision 5.24 : 0.55
Total £459.892 5324.902
Effective Tax rate 25.17% 25.17%
Effactive Deferred Tax Assst -Clasing = (115.75) : (81.78).
ffettive Deferred Tax Asset-Opening (81.78) (19.70)
* Varlation Adjusted in P-& L.A/c -this year (33.98) (62.07)

The Deferred Tax Asset /(Liability) Is created In accordance to the Accounting Standard AS: 22 which 1s workad at the
- present effective tax rate. It will change In-case of change in the tax rates In future

b1}




OBSC Perfection Pvt. Ltd

NOTES 7: S_HQRT TERM } As on 31st As on 31st
BORROWINGS March 2023 March 2022
Cuvent Maturlty of long term debt repayable Rs - lakhs Rs - Takhs

In the next 12 months ** - '

Secured Loans

Kotak Mahindra Bank T L A/c - 0728TLO1000001 31.37 0.00

HDFC Bank Car Loan 648 37.85 6.48 648

Unsecured loans
Other Short term borrowings

Secured )

Ketak Mahindra Bank C/c A/c No.0946519307 864.99 0,00

TATA Capital LG No. 1885MLC0O0005822 - 284,48 0.00

Deposit Loans 0.00 1,149.47 0.00 0.00

Unsecured loans '

From Directors 78,03 73.11

Intercorporate Deposits 193.37 181.15.

C.hers -Specify 0.00 271.40 0.00 - - 254.26
1,458.72 ) 260.74

Plu.se see notes under Nete: 5 of Long Term Borrowings for terms of the loans falling due w[thm 12 months from the data
of tite Balance sheet

Cash Credit loan Is-from Kotak Mahindra: Bank carries an Interest of 8.55% (LY ) pa and itls secured by hypnr&lﬂon of
Stocks and book debts. _
The Channel Finance facilltles from Tata Capital Financlal-Services Limited carries an Interest of 10.25%.

Tha company has Cash Credit limits from Banks against hypothecation of Stocks and Book debts and Is furnishishing stock
satamients and book debts from time to time. The Company Is declaring stocks the quantities of which are as per records
but the ratss are taken at previaling rates while they are valued for Financlal Statements on wieghted average basls in case
of Raw Materials and Finshed goads at cost of production; due to which the rates vary. The trade receivables are matching
on test check basls

Unsecured Ladhs from Sharholders and Directors s carry Nil interest and Is repayable on demand .

There are no loans and Interest due there on which are overdue for payment as on the date of Balance sheet so far as rt
Lepears from the e<amination of records and the Information and explanations given by management

Tt



OBSC Perfection Pvt. Ltd

As on 31st
FOTES :8 TRADE PAYABLES March 2023 March 2022
Rs - [akhs Rs - lakhs
Duss of MSM Enterprises . . 552,56. 723.44
Cues other than MSMEs 977.81 676.25
Disputed: dues — MSME : - -
Disputed dues - Others - .
153037 1,399.69

As on 31st

Frease refcr to Trade Payables details requived to be disciosed as perChanges notified bynotfﬂcaﬂon dated 24-

3-2021 amending Sciredule IT of Companies Act 2013 on separate page
Trade Paybles include Assoclate Companies balances

Omega Bright Stzel & Components Pvt,Lid 711.24 711,24

Omiega Bright Steels Pvt.Ltd 23.81 23.81

NOTES 9: OTHER CURRENT

LIABILITIES

~tvance From, Customers 156.72 : 66.82

Others -Specify _ 156.72 ) 66.82

Expenses Payable 50.33 . 29.93

Director Commission Payable : - %

Bonus & Statutory liabllitles _ 22.07 72:40 39.44 69.37
229,12 136.19

The Advarnces from Custamers are either small excess payaments, or advance agalnst their Purchase orders
which Is adjustable-on supply of goods not exceeding 6 months: from the recelpt of advance:

NOTES 10: SHORT TERM PROVISIONS Ason 31st . Ason31st
March 2023 March 2022

Employese Benefits: Rs - lakhs Rs - lakhs

Leave Encashnient 5.24 - 5.24 0.55 0.55

Other Provisions

[ncome Tax (Nat) (90.84) 3.26

CSR Provision : - (90.84) - 3.26

(85.60) 3.81

hal]

Privilege / Earnad Leave not avalled, Is eligible to be accumulatad up to a maximum of 90 days by each employee, which Is
encashable at the:time of retirement/ termination of services. It may also be encashad during service with the consent of
the management. Llabllity for leave not availed is provided, on aciual due as on the last day of the year, In the Accountsas
per Accounting Standard.AS 15, and It treated as a Current liability

Income Tax labllity is provided for on estimated basls- which in the oplnlon of the management Is adequate.

Excess or shortfall If any, Is adjusted on finallzation of assessments The Prepald taxes, till date are reduced

from the Provision and the net figure (Negative amount indlcates excess payments/refunds) is shown here In

above, Detalls-of the Provislons and payments are given hereunder

As on 31st March 2023 As on 3ist:March 2022
Rs - lakhs Rs - [akhs

Income Tax provistons BF 10.00 -
Provisians adjustad with payments 9.25 -
Created thls year 130.00 149,25 10.00 10.00
Less Income Tax paid -Opening 6.74 ©10.27 .
Tax payments adjusted 0.00 9.03
Incoime Tax paid this year - 233.36 240.10 5.50 6.74

Net Income Tax Provisions

et
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a)
b)

c)

d)

NOTES 12: LONG TERM As on 31st As on 3ist
_ LOANS & ADVANCES ‘March 2023 March 2022
. Rs - lakhs Rs:- lakiis
Security Deposits
Un Secured & Considered Good 71.74 71.74 42,92 42,92
' 71.74 42.92

The company has not granted any Loans or Advances In the nature of loans to promoters; directors, KMPs:and the related
parties (as defined under Companles Act, 2013,) either severally or jointly with any ather person

As on 31st As on 31st
NOTE 13: INVENTORIES March 2023 March 2022
(as taken certified and valued by management) Rs - lakhs Rs - lakhs -
Faw Materials 284.37 327.38
Stack In: Process 303,28 11,44
Finished Goods 142,93 271.61
Scrap 31.76 762.34 -40.97 651.40
Stacks of Traded goods 0.00 0.00
Stores; Spares & Consumables i 34.25 i2.23 :
Dias ,Toals, Jigs & Fixtures 65.32 99.57 13.78 - 26,01
) 861,51 67741

The inventodes are valuad on exclustve method, in accordance to the. Accouriting Standards-which Is as:under

Raw Materials: Lower of cast (welghted average) or market value.

Stack /Work In process: All Stock /Work in process |s at Raw material cost plus average cost of conversion inclusive of
factory overhieads In proportion to the extent of work done and debited to Revenue account,

Sinishad goods: Lower of estimatad cost of production or realizable value. Cost of production Is-at the Raw materfals cost

plus average cost of conversion inclusive of factory overheads.
Scrap: At market value -near about the Balance shest date.
Ail other ftems: Lower of cost (welghted average) or market value.

Ty




OBSC Faifzction Pyvi. Ltd

"t As on 31st As-on Jist

NOTES 14; TRADE RECEIVABLES March 2023 March 2022
(Unsecured & considered gooduniass stated Rs - lakhs Rs - lakhs

otherwlse)

Gi.tstanding for a period over 6
months from its due date .

Unsecured & Consldered Good 11.94 3048

Unsecured & Consldered Doubtful ~ 0,00 11,94 0.20 30.68

Other Receivables

Unsecured & Consldered Good 1,984.76 1,984.76 1,527.42 1,527.42
1,996.70 1,;558.10 ‘

NCTES : '

Pizase refer to Trade Racelvable detalls required to be disclosed as per Changes notified by notification dated 24-3-2021
amending Schedule I of Compantes Act 2013 on sepatate page

Trade Recoverables Include Subsidairies balances

Trade Recelvables include from

Concerns with Directors interest

Trade Recoverables include Associate Companies balances -

O- = 3a Bright Steel & Companents Pvt.Ltd ' 0.00 - 0.00

Perfection Engineers -Directors Interested 15.56 12.12
NOTES 15: CASH & CASH
EQUIVALENTS

Cas!i equivaients
Bank Balances : :
In current Accounts 32.18 59.31 38.54 38,54

Fi =4 Deposits -held as securlties/margins 27.13 0.00 .
Cash in hand -Incl Imprests 1.20 096

60.51 39,50

"l




OBSC Peifection Pwt. Ltd

NOTES 16: SHORT TERM LOANS & As-on 31st As on 31ist

ADVANCES . : ' March 2023 March 2022
Rs - lakhs Rs - [akhs

Cezital Advances

Un Secured & Capsidered Good 0.00 125.85

Less Prov.for Doubtful Advances = 0.00 - 125.85

Loans & Advancss to Related parties
Unsecured Considered good

Other Joans and advances
(Recaverabia in cash or kind)
Ut Szcured & Considered Good 150.68 150.68 16,71 16.71
Other Loans & Advancss
Pre-paid expensss 4.96 0.39
Loans-to employees 086 1.16
Loans & Advances to Suppliers 230,06 ' 4,78
Balances -Statutory Accounts 18.02 253.90 - 0.00 6.33
Balances with Govt. Autheritiss : 000 0.00 ,
‘ 404.58 ' , 14880
5 e B
NOTES 17: OTHER CURRENT ASSETS
Unamortized Expenses
~ Preliminary Expenes 0.00 0,00 1.00 1.00

Tt -~

T
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QBSC Perfection Pvt. Ltd

- SCHEDULES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED ON 31st MARCH 2023 .
Year ended Year ended

MOTE: 18 Income from Operations on 31.3.2023 on 31.3.2022
Rs -lakhs Rs ~lakhs

Salgs - Domestic- Auto comiponents 9,102.65 5,350.87

Sales'- Export deamed . 1,275.80 996.32

Salas - Scrap 404,75 ' 350.90

Salzs ~ Raw materials '1,068.31 -11,851.51 211.50 '6,909.59
Job Work 0.25 0.14
Less Goods & Services Tax 2215.91 1,256.32

_-9635.85 565341

Earnings in forelgn exchange

Exports . .
The Goods & Services Tax on Sales commionly referred to as GST has bsen taken as per the records of the company -
\-1..ch may undergo some change -as there are many changes belng made.In the. GST Laws and Regulations from time to

Sales of Raw materials Include Purchase retums which are accounted as Sales to mest the requiremnents of GST

'2quiremeants

NOTE 19: OTHER INCOME _

Lease rental for Telephone Tower 0.00 6.50
Interest Recelved 0.57 -0.01
Interest Income:tax refund ' 0.10 0.11
txchange Flutuation Galns 15.45 11.64
Duty Drawback 38.25 - 0.77
Insurance Regavery 0,51 -
IMisc & Balances w/back 0.30 0.00

55.18. 19.01

Exchange fluctuation galn Is on account of the exchange rate fluctuation from the time of export to their actual
“ealization

As per the Information & explanations given by the management and on the basis of the examination of books and-
records produced to us by the company, It has not agreed with any-Authority to admit "Undisclosed Income"

As per the information & explanations given by the management and on the basls of the examination of books and
records produced to us by the company, it does not appear that It has dealt In Crypto /Virtual Currency”

Tt

Tty
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NOTE 20: CONSUMPTION & Yearended Year ended
MANUFACTURING EXPENSES on 31.3.2023 on 31.3.2022
Rs -Izki1s Rs -lakhs

Op=ning Stock -Raw materials 327.38 . -373.92 .
Purchases : 5,638.01 3,324.93
FCC Inward 59,29 : 46.31

' 6,024.68  3,745.16
Less Closing Steicks _ 284:37 327.38
Cansumption ' 57403t 3417.78
C :nsumakbiz Stares Consumed 202.89 92.56
Cies, Tools, Jigs & Flfures Consumed 148.91 170.41
Powier & fuel 248.97 110.22
Job Charges 977.79 729.27
Rejpairs & Maintenance: .
- Bullding ™ 9.56 798
- Machinery & QU:IEF_S i 17.67 27.23 17.90 ’ 25,88

7346.10 4546,12

c=pranditure In Forelgn exchange: > . “

NOTE 21: CHANGES IN INVENTORIES:
' (Finished Goods; WIP and traded goods)
(As taken valved & certiffed by the management)

Ocening Stack ;

nished Goods 271,62 ’ 40.00

Work=in-Frogress 11.44 9,39

Scrap 40.97 16.72

Trading Stocks -0.01 324.02 6.28 72,39

Closing Stack

Finlshed Goods 142,93 271.62

Work-in-Frogress 303,29 11.44

suran 31.75 40.97

Stock-in-Trade 0.00 477.97 0.00 324.03
(153.95) (251.64)

NOTE 22: EMPLOYEE BENEFITS EXPENSES = =

Salaries, Wages & Allowances

Staff & officers 209.15 117,92

Director's Remuneration 22,00 15.00 )

gonus : 527 4.29

Leave Encashment 0.00 ) -0.03

Leave encashmient Provislon 4.68 . 0.00

s Contribution to PF & Other Funds: : -

Provident Fund 10.20 575

ESIC & Other funds . 0,28 : 0.24

Staff Welfare & Amanities

Staff Welfare 25,38 11.07

Medical Expensas- Staff 0.16 25.54 ) 0.14 11,21

277.12 154,38
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. Yearended Year ended
NOTE 23: FINANCE COSTS - © . om31.3.2023 * on 31,3.2022
R5 -lakhs Rs<lakfis
Bank Charges~- 2.74 1.33
Initerest - Bank 37.35 40.09 11.96 - 13.28
Other Interests
Interest Unsacured loans. 5.48. 0.00.
Interest Unsecured Loans : 135.84 * 135.79
Inkerest - Others 2.62 0.26
184.03 149.34
NOTE 24: DEPRECIATION & AMORTIZATION - -
Depreciation on intangible assets 214,38 145.89.
Preliminary & Pre-operative Expenses W/off 1.00 : -3.18
. 215.38 ' 149.07
NOTE 25; ADMINISTRATIVE EXPENSES : ‘ '
Reitt - 80.75 g 24.15
insyrance ¢xDenses ' 2.59 ’ 1.22
Insurance Cars & Scooters 1.43 4.02 142 2.34
Travelling & Conveyance )
Travel -Domestic 751 ‘ 3.56
Travel -Forefgr 11.94 0.00
Conveyance & Car Expanses - 5.27 24.72 5.29 8.85
Telephanes ) 0.81 0.37
Auditors Remuneration: ‘ 145 1.28
Zharity & Danation 211 0.00
Ratas & Taxes
Property Tax 0.95 0.95
Factory Licence 0.88 -
Service Tax & Other Charges 17.50 3.09
Feas paid to MPCB 175 '0.50
ROC & otiier flling Tees 0.21 21.29 0.13 4.67
Ctier Adiain Expenses
Computer expenses 242 142
Compensation Paid 0.00
General & Misc Expsiises 8.89 1.81
Postage, Courler 233 1.29
Printing & Stationery 6.17 0.83
Office Maintenance 2.34 - 1.43
Security Chatges ) 24.48 9.98
Jesting Expanses 5.08 68.39 2.16 24,89
203.64. 66,55
Auditors Rernuneration includes
Statutory Audit fees : 0.75 0.75
Tax Audlt fees 0.25 0.10
Certification & other Services . 0,20 0.18
In other Capacity: ‘
Taxation matters -to a partner 0.25 0.25
145 y " 128
* — — —— ———

Disclosure 6n:Corporate Social Responsibility (CSR)

Since CSR provislons are ot attarcted, No further Information on CSR
is to be furnished
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NOTE 30: Additional Regulatory Information (Relating to Balance Sheet items)

Plz 52 refer to Note 11A regarding Title deeds of Immovable Property not held In name of the Company

Please refer to Nobe. 11A regarding detalls where the Propetty, Plant and Equipment, and Intangible assets of the Conipany
have been revalued and twhether the revaluation Is on valuation by a reglstered valuer as defined under rule 2 of the
Companies (Registered Valuers and Valuation) Rules, 2017

Please refer to Note 12 for details of Loans or Advances in the nature of loans are granted to promoters, directors; KMPs.
and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person

Pl 152 refer to Notel1A for details regarding Capital-Waork-in Progress (CWIP)

Please refer to Note 11B for detalls regarding Intangible assets under development

Details of Benami Property held

On the basls of the examination of bowks and records and as per the information & explanations glven by the management
the company no proceedings. have been Inltiated or pending agalnst the company for helding any benami praperty under
the Benami Transactions (Prohibition). Act; 1988 (45 of 1988) and the rules made thereunder,

Ti: Company has nat borrowed from banks or financlal Institutions funds for working capttal on the basis of security-of
current assets, Thus no comments are necessary In this regard.

Exarnination of the quarterly statements of current assets filed by the Company with banks or financtal
institutions are in: prima facles In agresment with the books of accaunts as far as quantitative detalls are

concerned. The rates adopted are as:perrates on a rough and ready basls whith-are margindlly atvarlance:

teidtl Lemml vmbme edmebasd

Wilful Defaulter

As per the Information & explanations given by the management and on the basls of the examination of books
ani records the company has not besn declared as a Wilful defaulter by any bank or financial Instifution or
consortium thereof

Relationship with Struck off Companies .
As per the information & e<pianations given by the management and on the basis of the examination of boaks
and records the company, name of no caripany with which this company had transactions by way of
Investments In securities / shares or from which It had trade recelvables or to which it had a Trade Payable

has been struck of struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act

108R durlna tha waar undar cameldaratinn

Ragistration of charges or satisfaction with Registrar of Companies
As per the information & explanations given by the managament; on the basls of the examination of books and
rezcrds and the data avallable on the MCA web-site the following charges are pending clearancs on account of
lizhitities which have already bsen cleared as on the date of the balance sheet

Date of Amount (Rs)

Particulars of Charge Charge of Charge Status of Charge
creation craated

0 0 0
0

0 0

As per the information & explanations.given by the management; on the basls of the examination of books and records
and the data avallable on the MCA web-site there are no charges created against assets held by the.company and‘thus
there is no pending clearance on account of liabllities which have already been clzared as on the date of the balance shest

Compliance with number of layers of companies

As per-the Information & explanations given by the management and on the basls of the examination of books and records
pi cduced to us by the comipany has no subsidairles '

Ratios to be disclosed:

Piease see Sub;Note 31 on anether page for these ratios along with workings

Compliance with approved Scheme(s) of Arrangements

As per the information & explanations given by the management and on the basls of the examination of books and records

produced to us by the company there were no Scheme of Arrangement which has bean approved by the Competent
Authority In terms-of sections 230 to 237 of the Companles Act, 2013 in the past five years. and thus no disclasures are



OBSC Perfection Pvt. Ltd-

necessary In this regard.

(xlv) Ut.lisation of Borrowed finds and share premium:
As per the Information & explanations given by the management and on the basis of the-examination of books.and records
produced to us by the company, it has nat used any of the barrowings. from banks and financlal Institutions for purposes
oti»er than for which it was taken at the balance sheet date. :
As per the information & explanations given by the management and on the basls of the examination of books and records
piaduced to us by the company there Is no Issue of securities (shares, Debentures or Bonds) made In the recent past (five’
years) for a specific purpose, and thus no comments are necassary as to whether the whole or-part of the amount has not
be=n used for the specific purpose at.the balance shest date. " .

As perthe Information & explanations glven by the management and-on the basls of the-examination of bocks and records
praduced to us by the company, it has not.given. anyloans and advances except for the purposes of business ~the:relevant
details of which are given under Nete:__ Long term loands & Advances or Invested funds (glther bormowed funds or share
pramium or any other sources or kind-of funds) In other business entitles, including forelgn entjties with the understanding
that such entity. shall invest in another business entity

“teay
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(a)
®
c)

d)

&)

9

h)

b))

k)

Sub-Note 30
RATIO DISCLQSIRES

urient Ratio

Current Ratlo

Debt-Equity Ratio
Debt-Equity Ratio

Debt Service Coverage Ratio
Debt Service Coverage Ratio
“eurn on Equity Ratio,
Return on Eqylty Ratio,
Inventory tumover ratlo,
Inveritory turnover ratio
Trade Receivables/ turnover
Trade Receivables Jturnover
Trade payables turnover
‘rrade payables turnover
Net capital tumover ratio,
Net capital turnover ratlo
Net profit ratlo,

Net profit ratio,

Return on Capital employed
Rzturn on Capital employed
R=turn on investment,
R=turn on [nvestment,

Treat

EAIT*

Current Assets
3,323.71

Debts™**
3,340:49

Delits¥*

3,340.49
EAIT*

716.032

Inventory
861,919
Trade Recelva
1,996:698
Trade payable

1,530.36

Shareholder F
1,785.893

Net Profit
630.652

Net Profit
630.652.
716,032

Net profit after Int & Dep before tax

235 Tax Fivvision

Add Depreclatin

EAIT*-Earning after Interest & Tax

Equity # Shareholder funds

Debt** Lang Term Borrowings
Jebt¥*Short Term Borrowings

This Year- )

{
/

/
/
/
/
/
/
/
/
/
/
/
/
/
/
/
d
/
/
/
/

Cur Liablilitles
3,132.,61
Equity #
1,785:89
EAIT*
716.03

Equity

1,190.00 60.17%

Turnover
9,635.86
Turnover

Turnover
9,635,86
“Turnover
9,635.863
Turnover
9,635,863

S. Holder Fun
1,785.893

S. Holder Funt
1,785,893

Ratlo
1.06
Ratio
1.87
Ratlo
4.67
Ratlo

Ratio

__Ratio_
963586 @21

Ratio
0.16
Ratio
0.19
Ratlo
0.07

Ratlo

0.35
Ratlo
0.40

Current Asssts
2,424.90
Debis**
1,897.53
Debfs¥*
1,897.53
EAIT*
571.26
Inventory
677.41
Trade Recelva
1,558.10
Trade payaBle
1,399.69
Sharehokder Funds
1,328.47
Net Profit
" 432,18
Net Profit
432.18
EATT*
571.26

Earning after Intsrest & Tax

630.652

130.000

500.652

215,380

716.032
1,785.893

1,881.759

1,458.730
3,340.489

L‘astiYear'
Amount -Rs lakhis
[/ cur Liabllitles  Ratio
/ 180043 135
/ Equity#  Ratlo
[ 132847 143
| EAIT* Ratlo
/ 57126 3.32
/ Equity Ratio
/ 1,190.00 48.01%
[ Tumover  _ Ratio
/ 565343 .02
/ Tumover _Ratio_
[ 565343 005
[ Turnever Ratio
! 5,653.43
# Turnover Ratlo
r 565343 0.23
[ Tumover Ratie
i 5,653.43 0.08
/ S HolderFunds - Ratlo
/ 1,328.47
/ s Holder Funds ~ Ratio
/ 132847 0,43
432,183
10.000
422.183
148.074
571.257
1,328,471
1,636,802
260,731

1,897.533



OBSC Perfection Pvt. Ltd

NOTE: 31 RELATED PARTY DISCLOSURES

Related Party disclosures As per Accounting Standard As 18, are given here under:

" i)

: g5 _ Amount
g ofRelaéiig:rrrg / Associatgd i:f::i:f Nature-of payment- ; Rs: !
. ] ‘ [Lastyear]
i) |Omega Bright Steel & Components Pvt, 50% share | 50% share holder 1,933.73
itd. o holder (1,811.48)
Max. Balance 1,933.73
Intarest Paid 135.84 |
Balances In Current A/c - Dr 95.89
{2.86)
Max. Balance- Dr 102,55 |
Purchase made during the year |  2,808:18
(2,094.85)
10.55
‘Balance as Sy Creditors 54441 |
_ (Z11.25)F
 Sale /Job Work durlig the'year | - 0,38 |
i) Perfection Engineers Directors Purchase made. during the year -
. Interested , -
et Balance as Sy Creditor -
Sales made during the year 15,34
(42.26)
Balance as Sy Debtor 1.36
(12.12)
Omega Bright Stesl Pvt. Ltd. Holding Co of Sales made during the year 35-.52
e hekcer Balance as Sy Debtor -
(23.81)
Purchase made during the year | 65.78
Balance as Sy Creditor -

Ty

Continued on next page



OBSC Perfection Pvt. Ltd

NOTE: 34 RELATED PARTY DISCLOSURES

Continued
Name of Related pa i Amou:
Cont':,errlz [ Associated T':T::ii:f Nature of payment Rs.

[Last year]

Key Personnel
a) |Mr. Saksham Lekha Director Salary 22.00
(15.00)
Loans Received 37.55
(35.18)
Max. Balance 37.55
Interest paid 2.64
(3.23)
b) [Mr. Ashwani Lekha Shareholder Loans Received 40.49
(37.93)
Max. Balance 40.49
2.84
(2.66)

Signatures to Notes 1 to 31 forming part of the accounts to the year ended on 31st March 2023
In terms of our report of even date .- for on & behalf of Board of Directors of
for Shanta Shastry & Co OBSC Perfection Pvt. Ltd.,
Chartered Accountants »
v&
(P. Santha Devi) -Partner. Ww
Firm No: 020553N - M.No.090382 (Sanjeev Verma) (Ashwani Lekha)

Dated: 2nd September 2023 Director Director
New Delhi DIN: 00296825 DIN: 07389860
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IBSC Perfection Pvt Lid

L0 TRADE PAYABLES

Rs in fakhs
_ TRADE PAYABLES AS OM 31-3-2023 TRADE PAYABLES AS OM 31-3-2022 ]
)  Quistanding for following perlods fiom due date of payment Outstanding for following perfods fiom due date of, payment
Pdrticulars 7 7 m:
Morethan 1 | Morethin2 | .~ Total as on More than 1 | More 4fan2 Total as an
o8 20 L it tess than 2]put less than 3| 0% 0o 3| 31ct Maren | eSS han . Yout less than 2|but less than 3 Morethan 3 | 3tst warch
y yéars years i 2023 ¥ years years 4 2022
fMSM Enterprises 552.56 552.56 723.44 = - - 723.44
ther than MSMEs 976.80 1.01 0.00 |- 0.00 977.81 675.24 1.01 - - 676.25
2d dues — MSME = -
ed dues - Others - "
1,529.36 101 - - 1,530.37 1,398.68 101 - - 1,399.69

ita given above Is on the basls of the MSME certificates sent by the Creditors in responses to spedific enquiries

AL



